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Note: The Time Deposit will be placed in the currency corresponding to
the below mentioned Account Number

Currency
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PLACEMENT INSTRUCTION
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MATURITY/RENEWAL INSTRUCTION
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() Rollover - Renew the Time Deposit with principal plus interest for the
same tenor at the prevailing interest rate

() Pay interest to originating account - Renew the Time Deposit with
principal only for the same tenor at the prevailing interest rate

[J  On maturity

[J Monthly (applicable for tenor 3 months and above)
Interest payment

frequency O
(select only one option)

Quarterly (applicable for tenor 6 months and above)
() Half-Yearly (applicable for tenor 12 months and above)
() Yearly (applicable for tenor 24 months and above)
[ Credit the proceeds of maturity to originating account
[J  On maturity
[J  Monthly (applicable for tenor 3 months and above)
linterest payment

frequency O
(select only one option)

Quarterly (applicable for tenor 6 months and above)
() Half-Yearly (applicable for tenor 12 months and above)

() Yearly (applicable for tenor 24 months and above)
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() 1/We, have read, understood and agree to the General Banking Terms (j.u s 4alall 48 ja4ll e\S;SI\} Log il o s g g Laghg Ul 3 /il g5 Caaghy il gl ()
and Conditions and Key Fact Statement (Account Services) available i Yl e Glidl a o 85 3 sial 5 Alebeall ogs Aleiall (asall lans) Fudus) 3l

on www.habibbank.com related to this transaction.
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TERMS AND CONDITIONS

I/We, agree to abide and authorise the Bank to place the funds under
Time Deposit account under the conditions governing the relationship.

1. Placement Date

a. Upon receipt of customer's funds, the Time Deposit shall be
initiated and placed, effective from the date of receipt of clear
funds in the account number specified.

b. The Time Deposit will be initiated subject to clear funds available
in the account number specified if the request is submitted to the
Bank before 02:30 pm. Else the instruction will be processed on
the next working day. There will be no backdating of Time Deposit
instructions.

2. Placement Advice
On the opening of a Time Deposit account, the Bank will issue a
confirmation advice stating the principal, tenor, interest rate and
maturity instruction on the deposit amongst other details.

3. Minimum Amount
The Time Deposit is subject to the minimum balance amount
determined by the Bank from time to time and updated on the
Schedule of Charges governing your relationship. The Schedule of
Charges is available on the Bank website.

4. Pre-mature Withdrawal
As per Schedule of Charges, for premature Time Deposit
withdrawals, an early withdrawal penalty will be applied.

Example:

a. Time Deposit is placed on 01-Jan-2022 for AED 100,000 at 2.10%
per annum (“Interest Rate”) for 1 year;

b. On 30-Sep-2022, a request is given for pre-mature withdrawal. At
this time, the prevailing Time Deposit interest rate for 9 months is
2.25% per annum (“Prevailing Rate”);

c. On071-Jan-2022, the interest rate applicable for a Time Deposit of

9 months was 2.0% per annum ("Rack Rate")

Computation:

Step 1: Lower of ""Rack Rate" vs "'Prevailing Rate" i.e. lower of 2.0%
vs 2.25% which is 2.0% per annum ("Applicable Rate")

Step 2: Apply Penal Rate as per Schedule of Charges applicable,
which is 1.0%

Step 3: Interest payable on the Time Deposit will be "Applicable
Rate" minus "Penal Rate'" which is 2.0% minus 1.0% = 1.0%

Therefore, interest amount payable on the premature withdrawal
request of Time Deposit will be 1% per annum

Note: The Bank reserves the right to amend the maturity of the Time
Deposit or close prematurely the Time Deposit if required or
permitted by Applicable Law.

5. Renewal

Auto renewal of Time Deposit will be cancelled upon submission of
cancellation request atleast 2 working days prior to the maturity date.
Failure to submit the request will result in auto renewal of the Time
Deposit at the prevailing rates as on the date of renewal.

Before deciding whether to enter into this agreement please consider
seeking independent financial, legal and taxation advice.
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