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. Habib Bank AG Zurich

&h

This Ijara Contract (“this Contract”) is made on:

day month year
BETWEEN:
1) Habib Bank AG Zurich, United Arab Emirates

having its registered office at P. O. Box 3306

;(the “Bank”) and

’

Dubai, United Arab Emirates

(2) ,

with valid @O Trade License / [ Personal ID number

having address

(the “Customer”).

(each a “Party” and together the “Parties”).

IJARA TERMS:

1. The Customer wishes to lease the Property from the Bank and the
Bank wishes to lease the Property to the Customer on and subject to
the terms and conditions of this Contract, and the Ijara Terms.

2. Delivery and Conditions of the Property

2.1. The Customer shall take delivery of the Property on the
Commencement Date. From the Commencement Date the Customer
shall be obligated to make all Rental Payments notwithstanding any
failure of the Customer to take possession of the Property, if the
Customer subsequently abandons the Property or otherwise ceases to
occupy the Property.

2.2. The Customer confirms that the Customer has inspected the
Property and found it suitable for the purpose of leasing the Property.
The Bank makes no warranties or representations as to the suitability,
market price, quality, fitness for purpose, value, condition or design of
the Property.

2.3. The Bank shall not be liable or responsible for any defects, either
patent or latent, in any item of the Property, or for the direct or
indirect damage to persons or Property resulting from any such
defects, or for the Customer's loss of use of the Property, except if it
is caused as a result of the wilful misconduct or gross negligence of
the Bank.

3. Rental Payments

3.1. The Customer shall pay to the Bank the Rental Payments on
each relevant Rental Payment Date.

3.2. Any Deposit by the Customer shall be treated by the Bank as
part of advance Rental Payment towards first lease period Rentals.

3.3. The Variable Rental shall be calculated in accordance with the
formula provided in the definition of Variable Rental. The Bank shall
notify the Customer of any changes to the Return Rate.

3.4. All payments required to be made by the Customer under the Finance
Documents shall be made without set-off, counterclaim or deduction.

3.5. If payment under any of the Finance Documents falls due on a
date which is not a Business Day, the due date for payment shall be
the next Business Day.

3.6. The obligation to pay the Rental Payments is an immediate and
irrevocable binding obligation and shall not be affected by (a) any
set-off, counterclaim, recoupment, defence or other right which the
Customer may have against the Bank or any other person for any
reason whatsoever; (b) where the Bank has validly exercised the
Purchase Undertaking but the Customer has failed to honour his/her
obligations under the Purchase Undertaking.
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3.7. To the extent Rental Payments are not paid in accordance with
this Contract, the Customer authorises the Bank to deduct due Rental
Payments from any of the Customer’s accounts with the Bank.

3.8. The Customer authorises the Bank to set off the Additional
Rental against the Deposit, where paid.

3.9. At the request of the Customer the Bank may, in its sole
discretion, consent to variances or amendments to the Rental
Payment schedule (Schedule 2). In doing so, the Bank may, in its sole
discretion, vary the amount due under each Rental Payment and/or
the number of Rental Payment Dates. Any such variation shall be
notified to the Customer.

3.10. In the event of a default in the payment of any sums due and
payable under this Contract, the Customer will be considered a
procrastinator until he/she proves otherwise, the Customer hereby
undertakes to pay Late Payment Charges, an amount calculated at the
rate specified in the Ijara Terms, to the Bank on its demand as late
payment charges for the amount of the such sum outstanding for
each day of delay beyond the due payment date by which such sums
or any part thereof remain unpaid.

The late payment charges shall be applied firstly, to compensate the
Bank for its actual direct costs and expenses incurred as a result of
any late payment and secondly, the remaining amount of any late
payment charges received by the Bank shall be paid to charity on
behalf of the Customer in accordance with the guidelines of the
Internal Shariah Supervision Committee (ISSC) of the Bank.

4. Terms of the Lease

4.1. The Property (including any modification or addition made to it
during the Lease Term) shall remain the property of the Bank at all
times during the Lease Term, and the Customer shall not do or permit
anything which may affect or imperil the Bank’s right, title and
interest in the Property. The Customer can exercise its right under the
Sale Undertaking at any time, in the manner agreed in the Sale Under-
taking. Upon such exercise by the Customer, if the Bank is satisfied
that all monies due to the Bank by the Customer have been duly paid,
this Contract shall stand terminated.

4.2. Major Maintenance shall be performed directly by the Bank or
through the Agent. The Customer shall allow the Bank or its Agent the
right to view and inspect the Property, on reasonable prior notice. The
Customer shall, at the Customer’s own cost and expense, be responsi-
ble for Ordinary Maintenance.

4.3. The Customer is not permitted to make any modifications,
additions, improvements, substitutions or alterations to the Property
without the prior written approval of the Bank. If approved by the
Bank, such modifications shall be at the expense of the Customer and
shall not be deductable from any Rental Payments owed to the Bank.
Any additions, improvements, substitutions or alterations made to the
Property shall be deemed to form part of the Property.

4.4. Upon the occurrence of a Total Loss to the Property during the
Lease Term, the Customer shall, within not more than three (3)
Business Days of the loss, provide notice to the Bank of such loss or
destruction. Upon receipt of the applicable insurance proceeds, the
Bank shall be entitled to apply such proceeds as it sees fit. The obliga-
tion of the Customer to make the Rental Payments shall cease from
the date of the Total Loss and, subject to payment of all existing
amounts owing by the Customer under this Contract (including any
losses or expenses under this clause) prior to the date of the Total
Loss, this Contract shall be deemed to be terminated.

4.5. Upon the occurrence of a Partial Loss, the Customer shall give
prompt notice to the Bank, identifying the damage in a comprehen-
sive technical report and estimating the amount of loss or damage
that has occurred and the cost of reinstating the damaged Property.

4.6. In relation to a Total Loss or Partial Loss, if such loss was caused
by the Customer’s negligence or wilful misconduct, the Customer shall
indemnify the Bank for all actual costs (excluding interest, opportuni-
ty loss and any other amounts in the nature of expenses, liabilities
losses, fees (including legal fees and expenses incurred in connection
with any enforcement of this Clause), damages, and penalties of
every kind and nature imposed on, incurred by or asserted against the
Bank in relation to such loss.
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5. Undertakings

The Customer undertakes to:
(a) comply with all applicable laws;
(b) promptly inform the Bank of the occurrence of any Event of Default;

() not sell, encumber, mortgage or transfer any rights in the Property,
or transfer any obligations in respect thereof, or enter into any negotia-
tions pertaining to any of the above, unless specifically agreed to by
the Bank in writing;

(d) ensure that the Property shall be used only for the designated
purposes (as specified in the Ijara Terms) for which such Property is
leased;

(e) not remove any fixtures and fittings from Property that is likely to
detract from the value of the Property, or make any building or
structural changes to the Property without the prior written consent of
the Bank;

(f) punctually pay all management fees, service charges, rates,
taxes, licences, service and other charges levied and to be levied at
any time in respect of the use of the Property (the “Fees”) when due
provided that where any such fees are not paid on the due date, the
Bank may pay any Fee and any moneys so disbursed shall on demand
by the Bank be refunded by the Customer (such moneys being
subject to Clause 3.7 until refunded);

(g) ensure that the Customer acts in accordance with the provisions
stipulated in any insurance policy taken out in connection with this
Contract and shall not take any actions that will invalidate such
insurances or increase the cost thereof.

6. Owner’s Association and Related Obligations

6.1. The Customer shall comply with the Rules (and for this purpose,
the Bank authorises the Customer to attend Association meetings or
similar meetings on the Bank’s behalf), recognise and accept the
Association powers thereto and pay any service charges, manage-
ment fees or other charges as fixed by the Manager or otherwise in
accordance with the Rules. All such amounts should be paid on or
prior to the due date without any deduction, withholding or set-off.

6.2. The Customer will make all related payments in this regard on
behalf of the Bank as the owner of the Property and the Customer
hereby irrevocably and unconditionally indemnifies the Bank from
performing any of the obligations that may be imposed on the owners
and/or occupiers of the Property from time to time in this regard.

7. Events of Default
7.1. The following shall constitute an Event of Default:

(a) the Customer fails to pay any sum due under the Finance
Documents or relevant security document (in relation to the Security
or otherwise) on its due date;

(b) the Customer fails to perform or observe any of the obligations of
the Customer under the Finance Documents or any security;

(c) the Customer is in breach of any of the terms of any other
contract or agreement entered into with the Bank;

(d) the Customer is unable to pay its debts as and when they fall due
or becomes insolvent or is convicted by a competent court for a
criminal offence, or any proceeding is commenced or any application
is made for bankruptcy, winding up, dissolution, liquidation and / or
attachment is instituted against or by the Customer;

(e) if the Customer is imprisoned, dies and/or becomes unable, in the
opinion of the Bank, to perform the Customer’s obligations under this
Contract or the security or analogous proceedings have been
commenced in relation to the Customer;

(f) it is or becomes unlawful for the Customer to perform or comply
with any of its material obligations under this Contract;

(g) the insurer issues a notice of avoidance or cancellation of any
such coverage as a result of a breach by the Customer of the terms of
any of the insurances;

(h) the Agent terminates or threatens to terminate the Service
Agency Contract;

Glagadll 5

1L Jenll 2gaty

Aobad) oyl 8l o) Y1 (a)

A Als (gl &gany Ja) b el jad) ()
thﬁ}\‘mé)b(é\dajﬂjim‘)j Mlc;hci;\.ﬁd\}i‘)ﬂﬂ\tu?m (c)
(.\.\.\?SLA cak\ﬁd@éwuu}mg\@d};ﬂ\ _5\ ‘4443).9\.@&_&4\)43\5\
ub;uhﬂ\dﬂLHLFi;LS~u4A94£Lym

Ll L g) sasmall (al 2 S L daladivl s sl o Glasa (d)
Dl Sl &5 Lelad e ) (31 Doy 8 8 snaas
dels;u\ J}MJM\UA&_\L\JS}}\ g.\\:mfﬁ‘é\d\)\ (-.\As (e)
pha A3l se Gy JEal) JSe ol el Bl gl Al Sl el
éhm dﬁ e &Lum

Gladdll o g s AlaY) agwll AT daaall CE M & paudll ()
iy sl (b Ly Al 5 s i) lexall s (il il 5 ()l
Lgmd oy al g dlaiine () 5S5 Ladie (Magmi ™) Sliedl aladiuly d83e L
e.ud.ul\d.\ﬁu.adﬂ\ mumueuc_\\_md\jdm‘ﬁ\ b G
f(leidle) o5 ia 3.7 aull Allal) o3 mads) Juall J (e Lgtale)
té\ & e (a paidl elSAY\ eaiiay Gpeal Juaall o laa (9)
o) clinalil) Al el pal ol asiy ¥ ol s dally 383e L) opuals dad
LSS e 2 3

Alall @) cla) Y 5 Nal) alad) 6

Dsany Q) g sify Gl o gy ¢ all 13gd) 2o 8l Jrasll o 5l 6.1
Al Gal yie Y (il e Al dgliall clelaiall sl alad¥) cile Laial
AT psm gl ST A1) pse) o) lext oy (gl ada s Led sl Sasy)
Al S 3o 21 se) @) ey 4D ) el J8 e Liaaas S5
Aalia ol aa ol aad gl s BENIY) & )l U8 o b

dieay il e Al Alall @) Gldall aes Sy dieall a5 6.2
L)u [SELE] u_\Lg_\dS.uu Jaa u_:;}ud.uﬂd.uud‘ AV ETEN JL&:J\ Al
Oo Jlal) el o /5 Sl e i 8 i) ol ) a8 el
LAY

DAY Ve 7

(A Vs Aul eyl JE 7.9

) o sl Cilatinn oamiey dintie il g w3 daeal) (A (a)
Ledliaial Fo i A (4Dl 5 plaall (liy) dall @ild placal) Cilaiiv
Glafiae oaiiey lgilel pes ailal 3l clY) 4 dueadl (313) (b)
e sl 51 Jasaill

i) e G e Ali) 5l AT die oY dagd sl daerd) JA) ()
oy Ladie S Aatie S8 e 43600 2 e Jraall Umex_ (d)
& el ) ol sl dilia Ay o At daSae U (e 4 a5l T jusna
Sl i 5 dall i/ 5 gl (DY (laty alla o0 die g Lgud & i)
sl U8 (e sl 2

el pe il gl b dbale mual g 5 Juall Gan &5 (e)
Glaiy 48 el 23 Jilas o) ya) 5l Glasall 5l aiad) 138 Can gay Jrand) el il
iendly

alel 30 e gl c@Y) S elal daeall gy e mual (f)
Sl oaiiey AW

Al dphas ol o) Sl Cuamy el desal ASLA Hlaa) (g)
el ol b i daeall J8 e JIRY) e
oleadll Ay 2o Fudy 23 i Fady S5l HE 13 ()

&

FOR OFFICE USE

signature

Verified by

authorized signatory(s) | g sl (saa siall/ s siall

NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.

1Ak gala
il 55 o g ) i (e sl Lo iy chantall il Al b
Adull dssall e s jlain) A -

LA44JUN22/IBUAE | Page 3/11



(i) a Total Loss occurs in respect of the Property which is due to the
negligence, dishonesty, fraud or wilful misconduct of the Customer;

(j) any other event or series of events occurs which in the reasonable
opinion of the Bank has or may result in a Material Adverse Effect;

(k) where the Bank has validly exercised the Purchase Undertaking
but the Customer has failed to give the Bank vacant possession of the
Property

(1) the Customer provides incomplete or materially inaccurate or
misleading information or documentation to the Bank in connection
with this Contract; or

7.2. Upon the occurrence of any Event of Default the Bank may, with
or without court order:

(a) terminate this Contract;

(b) remove or procure the removal of any noting of this Contract
from the title to the Property;

(c) demand that the Customer pay all outstanding Rental Payments,
if any;

(d) exercise its rights under the Purchase Undertaking;

(e) take possession of and/or sell or lease the Property to any third
party at a price or rental that is reasonable in the circumstances and
following such sale or lease to claim from the Customer any actual
damages incurred by the Bank as a result of the occurrence of such
Event of Default and the termination of this Contract from the date of
the occurrence of the Event of Default until the date of such sale or
lease (such period not to exceed any period determined by the
relevant authorities);

(f) directly deal with any sub-lessee or tenant of the Property and
collect any rental payable thereunder; and/or

(g) enforce the Security.

8. Takaful

8.1. The Customer shall, for the duration of the Lease Term, take up
and maintain an Islamic Shari‘a compliant life insurance policy
(through the Bank or otherwise) from an insurer acceptable to the
Bank and containing a non cancellation clause. The Bank shall be the
named loss payee under the insurance policy and with the insurance
proceeds being assigned to it as security for the Customer’s obliga-
tions under this Contract.

8.2. The Bank shall take out a Shari‘a compliant insurance policy for
the Property during the course of the Lease Term. The Customer
acknowledges that the Bank may sub-contract these obligations to
the Agent.

9. Miscellaneous

(a) No failure by the Bank to exercise or any delay by the Bank in
exercising any right or remedy hereunder shall operate as a waiver
thereof.

(b) This Contract, together with the Finance Documents, contains
the whole agreement between the Parties.

(c) The Customer hereby authorises the Bank to apply any credit
balance to which the Customer is entitled or any amount which is
payable by the Bank to the Customer at any time in or towards partial
or total satisfaction of any payment obligation which may be due or
payable by the Customer to the Bank under this Contract.

(d) All notices and other communications under this Contract (includ-
ing Rental Payment Notices) shall be in writing and shall be sent to
the respective addresses of the Parties as stated in the Application or
Offer Letter or to such addresses as the Parties may specify from time
to time. Notices may be delivered by hand, facsimile message against
a written confirmation of receipt, by registered post or courier, or by
email, SMS or other electronic means acceptable to the Bank.

(e) If, at any time, any provision of this Contract is or becomes
illegal, invalid or unenforceable in any respect under the law of any
jurisdiction, neither the legality, validity or enforceability of the
remaining provisions of this Contract nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction
shall in any way be affected or impaired thereby
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- Form continued on next page.
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(f) This Contract shall be binding upon and inure to the benefit of the
Bank, the Customer and their respective successors, permitted
assigns, heirs and/or legal representatives. The Customer may not
assign or transfer any of its rights or obligations under this Contract.
The Bank may at any time transfer or assign any of its rights, benefits
and/or obligations under this Contract

(g) No amendment of or addition to this Contract shall be of any
force or effect unless effected in writing and signed by the Bank and
the Customer.

(h) The Customer shall reimburse and pay to the Bank on demand (i)
all actual costs, charges and expenses (including legal fees) of
whatever nature incurred by the Bank and arising in connection with
the negotiation, drafting and preparation of the Finance Documents
and the transactions contemplated by the Finance Documents; (ii) all
actual costs, charges and expenses incurred or in connection with any
amendment, waiver approval, consent or suspension of any rights
requested by the Customer and relating to a Finance Document or
arising in connection with the preservation or enforcement of the
Bank’s rights under the Finance Documents; and any charges that
may be due from time to time in accordance with the Bank’s prevail-
ing schedule of charges.

(i) The Customer shall indemnify and hold harmless the Bank and its
officers, employees and duly appointed representatives (the Compen-
sated Persons) for any and all actual losses, costs (except any loss of
profit or any other payment in the nature of interest), obligations,
liabilities, expenses, fees (including legal fees and expenses incurred
in connection with any enforcement of this Contract), damages,
penalties, demands, actions and judgments of every kind and nature
imposed on, incurred by or asserted against any of the Compensated
Persons arising out of the subject matter of this Contract or the
arrangements and transactions contemplated by this Contract.The
Customer irrevocably agrees that the Bank may at its discretion and
for any purpose, share any information details or data relating to the
Customer or the Customer’s transactions with the Bank’s subsidiary
or associate companies or any other third party, required for process-
ing the Customer’s application, as long as the Customer remains the
customer of the Bank.

(j) The Parties recognise and agree that the principle of payment of
interest is repugnant to Shari‘a principles and, accordingly, to the
extent that any court would impose, whether by contract or by
statute any obligation to pay interest, the parties hereby irrevocably
and unconditionally expressly waive and reject any entitlement to
recover interest from each other.

(k) If there is more than one Customer, the terms of this Contract
apply to each one of them jointly and severally. Any statement or
notice sent to the postal address indicated in this Contract will be
regarded as being sent and addressed to all Customers.

10. Cooling-Off

10.1) When an agreement has been reached between the Bank and
the Customer to avail a product or service, the Bank will offer the
Customer a Cooling-Off Period after the signing of the contractual
agreement during which time the Customer has the right to withdraw
from the product.

10.2) The standard Cooling-Off period for products and services
wherever applicable is 5 Business days.

10.3) The Customer may waive the Cooling-off Period for products or
services that have a third party involvement or are price and/ or cost
sensitive or require immediate execution subsequent to the signing of
the contract. If the Customer chooses to sign the waiver, the Custom-
er will no longer be entitled to a refund of fees and or charges and
early termination, if allowed for the product availed, will apply as per
the Schedule of Charges.

10.4) Should the customer choose to avail the Cooling-Off Period,
the Bank will proceed with the set-up and or booking of the facility
only after the stipulated Cooling-Off Period has expired.

10.5) If the Customer decides to cancel the product or service
request within the Cooling-Off Period, any fees or charges recovered
shall be refunded back to the customer excluding any direct costs
such as Al Etihad Credit Bureau Charges already incurred by the
Bank. The Customer must settle all outstanding dues (if any) immedi-
ately and / or return the bank provided instruments to the Branch on
requesting the cancellation. The Customer is required to notify the
Bank of the cancellation in writing within the Cooling-Off Period.
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- Form continued on next page.
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11. Governing Law and Jurisdiction

(a) This Contract thereof shall be governed by and construed in
accordance with the laws of the UAE to the extent that they are not in
contradiction with Islamic Shariah as set out in Shari'ah Standards
published by the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI) and as interpreted by the Higher
Shari‘ah Authority of the UAE. The Bank and the Customer and each
authorized person hereby irrevocably submits to the exclusive jurisdic-
tion of the courts in the Emirate of Dubai, UAE to hear and determine
any suit, action or proceeding and to settle any disputes which may
arise out of or in connection with this Contract.

(b) The Customer and each authorized person irrevocably waives any
objection which it might now or hereafter have to the courts referred
to in this clause being nominated as the forum to hear and determine
any suit, action or proceeding and to settle any disputes which may
arise out of or in connection with this Contract made hereunder and
agrees not to claim that any such court is not a convenient or appropri-
ate forum.

(c) Submission to the jurisdiction of the courts of the Emirate of
Dubai, UAE shall not limit the right of the Bank to bring proceedings
against the Customer or any authorized person in any other court of
competent jurisdiction nor shall taking of proceedings in any one or
more jurisdictions preclude the taking of proceedings in any other
jurisdiction, whether concurrently or not.

12. Definitions and Interpretation

In this Contract, unless the context otherwise requires and except as
otherwise defined herein, the following words shall have the following
meanings:

“Additional Rental” means an amount equal to the Deposit;

“AED"” and “Dirham” means the lawful currency of the United Arab
Emirates;

“Application” means the application made by the Customer to the
Bank with a request to purchase the Property and lease it to the
Customer under the terms of this Contract and the Ijara Terms.

“Agent” means the agent (which may be the Customer) appointed by
the Bank pursuant to the Service Agency Agreement.

“Association” means the association of the owners of residential or
commercial units in a building or development in which the Property
is located formed for the purpose of managing that building or
development.

“Base Rate” means the base rate applicable to the Finance as
notified by the Bank from time to time.

“Business Day” means a day on which the Bank is generally open for
business in the United Arab Emirates.

“Commencement Date” means the date of signing of this Contract.
“Deposit” means any amount which:

(@) is paid by the Customer to the Bank or the developer or owner of
the Property and is assigned by the Customer to the Bank; or

(b) is paid by the Customer to the developer or owner of the Property
for and on behalf of the Bank as the Bank’s agent appointed under an
agency agreement.

“Event of Default” means any of the events or circumstances
dscribed in Clause 7.1.;

“Finance Documents” means this Contract, the Application, the
Offer Letter, the Service Agency Agreement, the Purchase Undertak-
ing, the Sale Undertaking, the insurance policies for the Property,
each Security document, any other documents issued pursuant to the
foregoing documents, and any other document designated as such by
the Bank.

“Fixed Rental” means the fixed element of each Rental Payment as
detailed in the Schedule 2 or as notified to the Customer by the Bank
in a Rental Payment Notice.

“Lease Amount” means the amount set out in the Ijara Terms.

"Lease Period" means each lease period within the Lease Term
having a duration as set out in the Ijara Terms.

“Lease Term” means the lease term commencing from the
Commencement Date and ending on the date as set out in the Ijara
Terms.
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- Form continued on next page.
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“Ijara Terms” means the terms specified in the Schedule 1, as
varied from time to time in accordance with this Contract.

“Major Maintenance” means structural maintenance and repairs
without which, in the opinion of the Bank, the Property could not,
reasonably and properly, be used in the ordinary course of use.

“Manager” means the person or entity appointed to be the manager
of the Association from time to time in accordance with the Rules.

“Margin” means the percentage set out in the Ijara Terms.

“Material Adverse Effect” means, in the opinion of the Bank, a
material adverse effect on (a) the ability of the Customer or any
Security Party to comply with any of their obligations under this
Contract or any Security; (b) the business or financial condition of the
Customer or any Security Party; or (c) the validity or enforceability of
the Finance Documents.

“Offer Letter” means the offer letter under which the Bank agreed
to purchase the Property and lease it to the Customer under this
Contract, the date of which is specified in the Ijara Terms.

“Ordinary Maintenance” means any repairs and maintenance on
the Property other than Major Maintenance.

“Outstanding Fixed Rental” means the Lease Amount, less the
aggregate amount of any Fixed Rental paid under this Contract from
time to time.

“Partial Loss” means an accident or event which causes loss or
damage to the Property, but which is not a Total Loss in that, in the
opinion of the Bank, the Property can still be occupied.

“Late Payment Charge” means the penalty rate set out in the Ijara
Terms.

“Property” has the meaning set out in the Ijara Terms.

“Purchase Undertaking” means the undertaking (with its appendi-
ces) to be issued by the Customer in favour of the Bank on the date
of this Contract.

“Rental Payments” means the monthly rental payments payable to
the Bank by the Customer and calculated as follows:

(@) in the first Lease Period, an amount equal to the aggregate of,
Additional Rental, Fixed Rental and Variable Rental, as set out in the
Schedule 2; and

(b) in all Lease Periods thereafter, the aggregate of the Fixed Rental,
Variable Rental and Supplemental Rental (if any), being the amount
notified to the Customer through the Rental Payment Notices.

“Rental Payment Date” means the first Business Day of each Lease
Period from the Commencement Date.

“Rental Payment Notice” means a notice or schedule provided by
the Bank to the Customer detailing Rental Payments (or changes
thereto) and effective from the date stated therein substantially in
the form as set out in Schedule 3.

“Rules” means the rules relating to the operations of the Association
and its members (as amended or supplemented from time to time).

“Return Rate” means the aggregate of Base Rate and the Margin.

“Sale Undertaking” means the undertaking (with its appendices) to
be issued by the Bank in favour of the Customer on the date of this
Contract.

“Security” means the security (if any) listed in the Offer Letter and
granted in favour of the Bank as security for the Customer’s obliga-
tions under this Contract;

“Service Agency Agreement” means the service agency
agreement between the Bank and the Agent, and includes any
replacement or amended agreement entered into with a third party.

“Supplemental Rental” means:

(@) an amount equal to all amounts paid (or due to be paid) by the
Bank under the Service Agency Agreement;

(b) an amount equal to the costs of Takaful insurance or property
ownership taxes (where not undertaken or paid by the Agent under
the Service Agency Agreement).

“Total Loss” means an accident or event which damages or destroys
the Property to such extent that, in the opinion of the Bank, it is no
longer reasonably capable of repair or of occupation for the purposes
of this Contract.
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“Variable Rental” means an amount which is equal to the product
of the following:

(@) Outstanding Fixed Rental by;
(b) Return Rate;

(c) number of days in that Lease Period based on actual number of
days in a month, divided by number of days in a year, and as set out
in the Schedule 2 or applicable Rental Payment Notice.

THIS CONTRACT has been entered into on the date stated at the
beginning of this Contract.

Customer(s) Name(s) & Signature

AUTHORIZED SIGNATORY | &8 sll asidll (1):

Signature | & sl

Name | sy

AUTHORIZED SIGNATORY | &85l (= sédll (2):

Signature | a gl

Name | auY)

AUTHORIZED SIGNATORY | &b (asidl (3):

Signature | &)

Name | s

For and on behalf of:

Habib Bank AG Zurich,
United Arab Emirates.
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signature

Verified by

e Al 5 Al
s o> @) dl
aniall Ay jedl il eyl

By its authorized signatory &8 5l 4 sia Jd (e
Signature @3)31\
Name e.._.;‘}{\
NOTE: -1dl gata

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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&
&

St Habib Bank AG Zurich

Reference no | &>l a8,

Schedule 1 - Ijara term | W i
) by - 1 Jsaad | AL

Ijara Property Finance | jlaall Jysai- 3 )

Applicationdated . . . ... . oL oo Ly‘ - ‘ ‘mmw ‘ ‘WI — ‘ -------------------------- C-JJ\:‘% ks
Offer Letter dated .. ...................... Ly‘ . ‘ ‘mm - ‘Wl - ‘ .................... Gl e s
Property description Slall Cang
Leaseterm ......................... months ‘ sl BIENNR Y
Lease period . ...................... months ‘ sedl BRI
Gross Property Value . .................. AED‘ ‘ P T Dtaal) Al Mlea)
DEPOSIt . .o oo AED‘ ‘ P T Al
Remaining Lease Amount . . .............. AED‘ ‘ £ 20 é—.ﬁnﬂ J‘-%’\?” cl“‘

(Gross Property Value less the Deposit)

Return Rate

(oo sl Ll Jlanl) 4a Mas)

sale Y1 Jaxa

Late Payment Fees - Each missed rental payment AED 700/- o2 2

Badue el dada JSI - jalie oo a gy

Purpose O Investment | latiul O Residential Occupancy | S Jad

Processing Fee

StartDate . ....... ... ... ... ... ‘

month | e

Maturity Date

month | e

Total First Lease Period Rentals

Minimum Rate

Maximum Rate

O Commercial | 3 Ll

FOR OFFICE USE

®

signature

Verified by

authorized signatory(s) | & slls (e siall/ i siall
NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.
- Form continued on next page.

1Ak gala

tball a5 o sy sl o il (e il e g caaamiall il sl Al b -

A Aaaall e 5 laisY) A -
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@é} Schedule 2 - Rental payments
~ Sy cleds - 2 Jgaall
&

Wl

Sirat

_bad  Habib Bank AG Zurich

Note: 33325

This Rental payment schedule is prepared based on the applicable Return ‘;}‘\ﬂ Dlaa¥ sl adaill Qe alall Jana u,..L._.j ‘;; @;15 a_r'“)” Jsandl 1aa slac) N
Rate for the first Lease Period, which may change for subsequent Lease - N N .

. . | e N . y s e .l s v
Periods as per agreed Ijara Terms (Schedule 1) of this Ijara Contract. In die G (1 Gald) lgle Ghdl 5 o)) alSaY Uy 2aaY o) cl il i 8 A

case of any change the Bank will send the Rental Payment Notice to the el Jladi) wday Jlad] Jla b i) @ i s o) Al G318 3 s Y)
Customer.
Addendum attached [ No [ Yes (if Yes, specify number of addendums | | )

FOR OFFICE USE

signature

Verified by

authorized signatory(s) | g sl (saa siall/ s siall

NOTE: In the case of multiple signatories, authorized signatories must sign as per the account mandate..c bl (s 65 i sy g sl 0o 51l Cpin i) e oy s200all ool i) Al 6 A3 gala
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8

* ok ok kK

Habib Bank AG Zurich

Schedule 3 - Rental payment notice | s .
Syl ada el - 3 Jeaadl ‘ slrnz&

Reference no | &4l a8, I

To , ‘ e
| | L] | e
Date day month year P el ) &
Dear Sirs, camy g Al dpas
With reference to Ijara Muntahia Bittamleek Agreement FOb @ Fosdl dlally fgnadl solaY) e J) 3 ,WYL

,between yourselves as Lessee

dated ‘ ‘ ‘ ‘ ‘
day month

year

and the Bank (the "Ijara Contract")
We refer to the Ijara Contract.

Terms defined, and the construction given to them, in the Ijara
Contract shall have the same meaning when used herein.

This is a Rental Payment Notice:

) Uiy s jalival) oSy oSa o) | |

L
("SJQ‘S‘ Ak")

13 b Lgariiad die nall Ladi 3 aY) die 3 A3 )eall Clalbiasll ()5S
sy

el gy Jlad) e e s o)

Lease Period: commencingon . . ......... ‘ ‘ ‘

month | el

and endingon . ........... ‘ ‘ ‘

month | el

Rental Amount equivalent to the aggregate of:

Fixed Rental . ...................... AED ‘

VariableRental . .................... AED ‘

Supplemental Rental, ifany .. ......... AED ‘

Total Rental Amount . . .............. AED ‘
From :

Habib Bank AG Zurich, United Arab Emirates (the “Bank”).

S P &8 Tag i Jlagy syl
[ ot

(b e g sana A Jidh oY) @l

‘ AN L Gl gyl

‘ P il )

‘ AN (25 Of) B! Sl

‘ B DYl dae s
(Oe

(i) Basial) &y el @l LY fros) o ) iy qua

The Lessee: s —aliwall
Name PR
Title il sl sl
Emirate 5y
Passport no. (for individuals) . . ............. ‘ ‘ _________________ (1 85U) aud) ) g o

Trade License no. (for companies) . .. ........ ‘

‘ ............. (Sl Ay Hladll dad Hl) o8

FOR OFFICE USE

®

signature

Verified by

authorized signatory(s) | g sl (ya siall/ i siall

NOTE: In the case of multiple signatories, authorized signatories must sign as per the account mandate., slusll (o) o8 s o @ 5l 2 il (uia siall e any adeid) ol gl Al 38 ;R.BJ;LA
Habib Bank AG Zurich is licensed by the Central Bank of the UAE to carry on Banking Business | & ,«all Jlae¥l dus,lal (5S0 8aaill Lo yall ol LYl 8 yeme U3 (o pad 10 2505 (o2 (5 elis cana
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