structure and documents underpinning the Islamic Current
Accounts (“ICD”) as offered by HBZ-SIRAT, whereby the
HBZ-SIRAT offers to its customers a profit-free demand
deposit account for their day to day transactional banking
requirements.

ICD is governed by the rule of profit free finance / loan
(Qard) with respect to the guarantee to repay an equal
amount. It does not participate in investment profits nor bear
any risks of investments.

Based on above concept, ISSC has reviewed the below
mentioned key agreements and documentation:

a) Account Opening Application forms along with terms
and conditions

b) Banking Service Agreement

¢) Other forms for servicing the I1CD

d) Schedule of Charges

Based on above concept, I1SSC hereby concludes that the
terms & conditions, documents and structure underpinning
the ICD as applied by the HBZ-SIRAT are in conformity with
Islamic Shari‘ah rules and principles as set out in Shari'ah
Standards published by the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI).

Allahu A’lam (Allah knows the best)
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Jassim Ali S. N. AISNamsi (1SSC- Chairman)
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